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Jobs boom benefited only graduates
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Workers with university degrees were the only group to benefit from rising employment between

2001 and 2007, according to research by the Bank of England.

The other 70 per cent of the working-age population all saw their chances of being in a job

decline over the period. The research also found that university graduates were three times less

likely to be unemployed than people who did not have GCSEs shortly before the recession

began.

Those with the lowest level of education had a 9.3 per cent unemployment rate by 2007,

compared with less than 3 per cent for graduates, according to the analysis published

yesterday.

"There are striking differences across . . . education groups with respect to employment,

unemployment and inactivity rates," the Bank's research said.

Since the recession began, unemployment has been rising more quickly in some skilled

professions than in less skilled ones.

Economists hope that these newly jobless skilled workers will find it easier to return to work

than did factory workers in the last two recessions. The share of the working-age population

with higher education rose from 20 per cent in 1997 to almost 30 per cent in 2007. At the same

time the least educated individuals - those who had below GCSE level qualifications - fell from

35 per cent to 25 per cent of the population.
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